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In a letter of Februnry 16, 1956, Howard = - 

Be. Lane, Esqe, attorney for two Keene savings banks ade =” 
vioed that those banks wanted to declare an oxtra dividend © 
of one-fourth of one per cent on April 1 of this year and © 
probably continue it each six months thereafter besides 
their regular annual dividend of one and onewhalf per cent. = 
| The banks would like to moke this oxtra = ==." 
dividend apply annually on money in savings accounts that . cg” 4 
* had been in the bank for at least one year. Baa at 


You have asked whether it is possible to do. a 
that. I have advised you previously that the By-laws and eee 
Cherter of the respective banks govern tho situation. 


With respect to the Cheshire County vavings — 
Bank, Seotion 2 of ita Charter authorizes the corporation to. ; 
reccive deposits and manage, use snd improve the same " « « « 
and all deposits, together with the net incomo and profits 266% 
thereof, may be withdrawn at such ronsonable times, fn such 028: 
manner and proportions and subject to such equitsble rules — 
and regulations as said corporation may from time to tine 
by its by-laws prescribe, not incompatible with the laws of. 
the state.” — ate ek eyo tee 





Section 6 provides in part "Ho special de- : 
posits shall be received, or special rates of intcrest al-. 
lowed to any depositor, but all the profits arising from _ 
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qhe Charter of the pane: Section” = 
r 264) provides "s * ¢. ‘deposits may ° 





2 (Laws of 1895. chapte ; 
be withdrawn and the net income or profits of the |\deposits die 


vided at such reasonablo 
tions, and cubje< t ¢q auch eq 


vitable rules and regulations, 38. 
: time prescribe not Ingocmpat= 


times, and in such manner and propor. 













said corporation sholl from time to 
dble with the laws of the state."- | 

Artiole VI of the By-laws of Keene Savings - 
shall make and establish such rules 
and regulations in regard to receiving deposits and paying out 
and fix such rates of interest thereon the time - 
of paying it as they may deem proper and reasonable.” 





y 





Tt will be noted that tequitably" does not a 
necessarily mean 4gqually.* | i 
Accordingly. 









jal rates of 4nterest which 
4n the Charter of the Cheshire County Savings Banke 
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seth an, BP Assistant Attorney Ge eral, 
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